Town of Reading FY - 2009 Budget

Budget Summary (Form A)

Budget Summary

Salaries and Wages (Form B)
Expenses (Form C)

Totals

Revenue and Staffing

Revenues

Staffing

Commentary

FY08 Significant Additions: None.

Finance

Assessment - 031

Summary: N5 & N6
Annual
Adopted
Actual Actual Budget Recommended  One Year
Expenditures Expenditures (Revised) Budget Percent
FY - 2006 FY - 2007 FY - 2008 FY - 2009 Change
$ $ $ $
125,649 130,363 140,350 142,818 1.76%
31,010 36,194 15,400 11,000 -28.57%
$ $ $ $
156,659 166,557 155,750 153,818 -1.24%
$ $ $ $
20 25 25 25 0.00%

Overview: Economic development in the Town continues to strain resources in this division. Because of recent
activity in both commercial and residential property, the number and complexity of building permit inspections

have increased.

Changes: The Assessors hired a new part-time Associate Appraiser in FY2006 in order to keep up with the
State's requirement for additional real estate data recollection and to maintain assessment information in
compliance with the Department of Revenue's guidelines. In FY07, the personal property recollection
requirement was met with an outside consultant.

Outlook: The Board of Assessors has deferred their recommendation that the part-time Associate Appraiser
position become a full-time position this year, in light of the challenging FY09 budget. A full-time position may
eliminate the need for outside resources, and allow for a more updated personal property inventory leading to

better annual collections.
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Town of Reading FY - 2009 Budget

Salaries and Wages (Form B)

Finance

Assessment - 031

Summary: N5
Annual
Adopted
Actual Actual Budget Recommended One Year
FTE  Expenditures  FTE  Expenditures  FTE (Revised) FTE Budget Percent
Classification # FY - 2006 # EY - 2007 # FY - 2008 # FY - 2009 Change
$ $ $ $
Appraiser 1.0 70,149 1.0 71,838 1.0 73,485 1.0 74,953 2.0%
Assistant Appraiser 1.0 55,500 1.0 39,714 1.0 45,865 1.0 45,865 0.0%
Associate Appraiser 05 18,812 05 21,000 05 22,000 4.8%
$ $ $ $
Totals 2.0 125,649 2.5 130,363 2.5 140,350 2.5 142,818 1.8%
Source of Funding % % % %
$ $ $ $
General Fund (Form A) 125,649 130,363 140,350 142,818 1.8%
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Town of Reading FY - 2009 Budget

Expenses (Form C)

Finance

Assessment - 031

Summary:
Annual
Adopted
Actual Actual Budget Recommended  One Year
Expenditures Expenditures (Revised) Budget Percent
Classification FY - 2006 FY - 2007 FY - 2008 FY - 2009 Change
$ $ $
Equipment & Supplies
Equipment Maintenance / Repair 1,500 1,600 1,800 2,000 11.1%
General Supplies 461 757 1,000 1,000 0.0%
Informational Hearings 5,000 0 0.0%
Pers. Prop. Cost Tables
Education
Publications / Subscriptions 1,511 1,507 1,100 1,500 36.4%
Travel Reimbursement 1,501 1,094 1,500 1,500 0.0%
Outsourced
Personal Property Recollection 26,086
Appraisal Services 26,038 5,000 5,000 5,000 0.0%
Recording Fees 150
$ $ $
Totals 31,010 36,194 15,400 11,000 -28.6%
Source of Funding % % %
$ $ $
General Fund (Form A) 31,010 36,194 15,400 11,000 -28.6%
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